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This study highlights the role of municipal investments in supporting the local
economy, exploring the potentials and challenges faced by municipalities in
achieving sustainable development goals. Through an in-depth analysis of
various economic, administrative, and legal dimensions, the study provides a
comprehensive understanding of the factors affecting the effectiveness of
municipal investments and how to enhance this effectiveness to support local
economic growth. The study reveals a crucial role for municipal investments
in boosting economic growth, improving infrastructure, and providing job
opportunities,  contributing to sustainable development. However,
municipalities face multiple challenges including financial and administrative
restrictions, lack of expertise and skills, as well as the need to update legal
legislation to facilitate investment processes. By reviewing different
experiences and analyzing available data, the study offers a set of
recommendations aimed at enhancing the autonomy of municipalities,
building their administrative and financial capacities, updating the legislative
framework, and encouraging cooperation between the public and private
sectors. It also emphasizes the importance of adopting innovative investment
initiatives that align with local particularities and meet the needs of
communities. The conclusions and recommendations provided by the study
seek to offer a framework that supports municipalities in playing a larger and
more effective role in the local economy, opening new horizons for
sustainable development characterized by inclusiveness and flexibility. The
study underscores the importance of transparency and accountability in
enhancing trust between municipalities and citizens, thereby consolidating the
principle of effective partnership in achieving local economic development.
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